
BEFORE  THE  SECURITIES   APPELLATE  TRIBUNAL 

                                  MUMBAI 
                                         
             Date : 25.03.2026  

 

 Appeal No. 36 of 2025 
 And 

 Misc. Application No. 127 of 2025 

 And 

 Misc. Application No. 577 of 2025 
 

 

Beacon Trusteeship Limited    ….. Appellant 

 
Versus 

 

 

Securities Exchange Board of India    … Respondent 
 

Mr. Vinay Chauhan, Advocate with CS Anand Kankani, CS 

Muskan Kadiwar, Ms. Payal Lad, Mr. Ritobrata Mitra, 

Advocates i/b A Kankani & Associates for the Appellant.  

 

Mr. Rathan Singh, Advocate i/b Agama Law Associates for 

the Respondent. 

  

 With 

 Appeal No. 40 of 2025 
 And 

 Misc. Application No. 576 of 2025 
  
 
 

Shares Bazaar Private Limited    ….. Appellant 
 

Versus 
 

 

Securities Exchange Board of India    … Respondent 
 

Mr. Aditya Joby, Advocate with Ms. Uttam Jaiswal, Advocate 

i/b Joby Mathew & Associates for the Appellant. 

 

Mr. Rathan Singh, Advocate i/b Agama Law Associates for 

the Respondent. 
  
 With 
 Appeal No. 41 of 2025 
 And 

 Misc. Application No. 1370 of 2024 

 And 

 Misc. Application No. 190 of 2025 
 

 

Shares Bazaar Private Limited    ….. Appellant 
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Versus 

 

 

BSE Limited    … Respondent 

 
Mr. Aditya Joby, Advocate with Ms. Uttam Jaiswal, Advocate 

i/b Joby Mathew & Associates for the Appellant. 

 
Mr. Tarun Toprani, Advocate with Ms. Manal Shah, Advocate 

i/b Khaitan & Co. for the Respondent. 
 

 With 

 Appeal No. 42 of 2025 
 And 

 Misc. Application No. 444 of 2025 

 And 

 Misc. Application No. 404 of 2025 

 And 

 Misc. Application No. 189 of 2025 
 

 

Shares Bazaar AIF  ….. Appellant 
 

Versus 
 

 

Securities Exchange Board of India   … Respondent 
 

Mr. Aditya Joby, Advocate with Ms. Uttam Jaiswal, Advocate 

i/b Joby Mathew & Associates for the Appellant. 

 

Mr. Rathan Singh, Advocate i/b Agama Law Associates for 

the Respondent. 
 

ORDER :- 
 

1.    Learned advocate for the appellant in Appeal No. 41 of 

2025 seeks three weeks time to file rejoinder. Granted. 

 

2.     By consent, call on June 9, 2026.  

 

Justice P. S. Dinesh Kumar  

        Presiding Officer  

 
                                                      Ms. Meera Swarup 

                                                     Technical Member 
 

                                             Dr. Dheeraj Bhatnagar 
                                                     Technical Member  

25.03.2026 
PTM 
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